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Oil
The global market for oil was 94
million barrels per day in 2015.  $1 ,720B

Molybdenum $5B

Zinc $3B Lithiu

$34B Copper

Manganese $91B
$30B

This puts the oil market at $1.7
trillion per year with today’'s prices —
far more than all raw metals
combined.

$5B Rare Earths

Nickel Aluminum Lead $15B Graphite
$21B $90B $228

Tin $7B

Largest metal market by
tonnage.

China consumes 1 billion tonnes
per year to produce steel

$115B

Silver
$20B

. $14B $8B Platinum
Titanium $6B

Largest metal market by dollar
value.

The physical market of gold is
worth $170 billion per year at
today’s spot price.

Palladium
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Overview of productivity improvement over time Manufacturing

— Constructior
Productivity (value added per worker), real, $ 2005 enstruction

$ thousand per worker
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Source: Expert interviews; IHS Global Insight (Belgium, France, Germany, ltaly, Spain,
United Kingdom, United States); World Input-Output Database
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Ninety-eight percent of megaprojects face cost overruns or delays.

Capital-expenditure overrun Mining M Qil and gas 4 Infrastructure
(% of original quoted capital expenditure)

Average: 20 months
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Delay with respect to original schedule, years

* 98% of projects incur cost overruns or delays.
* The average cost increase is 80% of original value.
* The average slippage is 20 months behind original schedule.

Source: Companies’ public annual reports; IHS Herold Global Projects Database,
November 19, 2013; press releases
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John Nixon
Sr. Director
Energy & Utilities / Global Strategy
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